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By ALISON MONTEE 
Diocesan Finance Officer 

 
The annual audit of the financial 

statements of the Diocese of 
Evansville for the fiscal year ended 
June 30, 2025, has been completed. The 
audited results show the Diocese 
remains in a strong and stable finan-
cial position. 

 
The full audited financial report is 

available on the Diocesan website at 
evdio.org under Departments, Finance 
Office, Forms and Documents. Addition-
ally, a brief video is available via the 
link or QR code below explaining how 
the Diocese is structured, funded and 
how its ministries and programs work 
together in collaboration with parishes 
of the Diocese in carrying out the min-
istry of the Catholic Church in 
Southwestern Indiana. 

www.evdio.org/3-d-communications.html 
 

The audited statements include the 
operations of Diocesan Ministries, 
the Deposit and Loan Program, and 
the Self-Funded Insurance Program. 
These operations are funded by four 
primary sources of revenue as fol-
lows:   

 

• Catholic Ministries Appeal 
   (does not fund the Insurance 
   program) 
• Fees for Programs & Services 
   (Including the Insurance Program) 
• Investment & Interest Income 
   (Including Returns on Endowment 
   holdings) 

• Bequests & Donations 
   (Including cash distributions from 
   Endowment holdings) 
 
The pie chart reflects these sources of 

revenue and their respective percent-
ages of total revenue presented in the 
audited financial statements for 2025. 

Fiscal Year 2025 Financial Results: 
Solid Results, Careful Management

COMPONENTS OF DIOCESAN INCOME — 2025

Bequests and Donations: 5%

Catholic Ministries 
Appeal: 19%

Fees for  
Programs: 49%

Investment and 
Endowments: 27%
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What the Financial 
Results Really Show 

The audited income statement 
reports a net income of $7.8 million 
for the year. While this is a positive 
result, it is important to understand 
what caused it. 

 
Most of the reported net income did 

not come from extra operating rev-
enue. Instead, it was driven largely by 
higher market values of investments, a 
reduction in the Diocese’s lay pension 
liability, and a small number of one-
time transactions. These items are real 

and important and reflect good long-
term financial management, but they 
do not provide additional cash to 
fund daily operations or new pro-
grams. 

 
When these items are set aside, the 

Diocese’s regular operations were 
essentially balanced, ending slightly 
better than breakeven and generally in 
line with budget expectations. 

 

Income Highlights 
Investment markets ended the fiscal 

year stronger than they began, increas-
ing the recorded value of investments 

and endowment assets. Accounting 
rules require these increases to be 
shown as income, even though the 
investments were not sold and no 
operating cash was received. 

 
The Diocese’s lay pension liability 

also declined during the year due to 
carefully planned contribution strate-
gies, solid investment performance 
and updated actuarial assumptions. 
This improvement strengthened both 
the balance sheet and reported income. 

 
Together, these factors explain most 

of the year’s reported surplus. 

Income and Expense Summary

Financial Results Summary:
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Expense Highlights 
Overall operating expenses were 

well controlled and close to budget. 
 
One notable challenge was a signifi-

cant increase in employee health 
claims, which drove a significant 
increase in expenses within the self-
funded insurance program. Through 
careful management and favorable 
results in other areas, the insurance 

fund still ended the year with a modest 
net gain, and reserves remain strong. 

 
The Diocese also completed several 

planned, mission-related projects, 
including the final touches on the chapel 
at the Catholic Center and renovations 
at the Sacred Heart campus House of 
Formation for our Propaedeutic Semi-
narians. These projects were funded 
with designated contributions and do 
not reflect structural overspending. 

 

The Bottom Line 
• The Diocese reported a surplus, 

driven largely by investment and pen-
sion accounting 

• Day-to-day operations were essen-
tially break-even and well managed 

• The insurance program remains 
strong despite a high-claims year 

• Financial resources continue to be 
stewarded carefully and responsibly 

• Careful income and expense man-
agement has helped limit Catholic 
Ministry Appeal increases to an aver-
age of 1 percent annually over the 
past five years, well below the 4.2 per-
cent inflation rate during that same 
five-year period. 

• All of this reflects solid and stable 

results, continued careful management!   
 

Looking Ahead and 
  Closing Comments 

While our normalized operating 
margins remain stable, market condi-
tions will continue to affect investment 
values and pension accounting and the 
associated income or losses from year 
to year.  These and other broader eco-
nomic conditions will continue to 
make prudent financial management 

 Audit 
Continued from page 9

Statements of Activities 
Year Ended June 30, 2025 and 2024

2025 2024

See AUDIT, page 11



JANUARY 30, 2026                                                                                                               g{x Message 11

Holy Rosary 
parishioners enjoy 
meal on Feast of  
Our Lady of Guadalupe  
Parishioners at Holy Rosary Parish in 
Evansville enjoy a meal of soup and 
tamales after Mass on the Feast of Our 
Lady of Guadalupe Dec. 12.  
 

Submitted photo 

Statements of Financial Position 
June 30, 2025 and 2024

and stewardship of our carefully stewarded resources essential. 
 
We are deeply grateful to the many individuals throughout 

our Diocese who generously share their time, talent and treas-
ure in service to their parishes and our Diocese. Your faithful 
dedication within our parishes, schools and ministries reflects 
the strength of our diocesan community and our shared com-
mitment to serving Christ and His people. We recognize the 
trust you place in us to responsibly safeguard and steward the 
resources of the Diocese, and these 2025 financial results affirm 
our commitment to sound financial planning, thoughtful man-
agement of resources and faithful stewardship of the gifts 
entrusted to our care.

 Audit 
Continued from page 10

Submitted photo 
 

Wannemuehler elected Boy Bishop  
James Wannemuehler was elected Boy Bishop Dec. 7 at 
Sacred Heart Church in Evansville. The tradition dates 
back to the Middle Ages.


